
Introduced by the Council President at the request of the Jacksonville Police and Fire Pension Board of Trustees: 

ORDINANCE 2017-564
AN ORDINANCE AMENDING Chapter 121 (Police and Firefighters Pension Plan), Part 1 (Police and Fire Pension Fund Administration), Section 121.103 (Advisory Committee), Ordinance Code, TO CREATE STAGGERED TERMS; AMENDING Chapter 121 (Police and Firefighters Pension Plan), Part 5 (Financial Investment and Advisory Committee), Section 121.503 (Financial Investment and Advisory Committee; Membership, Appointment and Terms), Ordinance Code, TO CREATE STAGGERED TERMS; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:

WHEREAS, the Jacksonville Police and Fire Pension Board of Trustees (the “Board”) is an independent agency of the consolidated City of Jacksonville, is governed by Chapter 121, Ordinance Code, and is responsible for administering the Jacksonville Police and Fire Pension Fund (“Pension Fund”); and  

WHEREAS, the Advisory Committee created under Section 121.103, Ordinance Code, and the Financial Investment and Advisory Committee (“FIAC”) created under Section 121.503, Ordinance Code, were established to assist the Board with the administration of the Pension Fund; and

WHEREAS, the Advisory Committee consists of seven members: three police officers elected by police officers, three firefighters elected by firefighters, and one retired member elected by the retired members as a group, and the terms of all seven members are set to expire on December 31, 2017; and

WHEREAS, the FIAC consists of five members and the terms of a majority of the membership are set to expire on March 1, 2019; and
WHEREAS, the Board at its regular meeting on July 21, 2017,  recommended that the Advisory Committee and FIAC board members be staggered in such a way as to create the least disruption in board membership and provide better continuity in board membership as set forth in the meeting minutes excerpt attached hereto as Exhibit 1; now therefore

Section 1.

Chapter 121 (Police and Firefighters Pension Plan), Part 1 (Police and Fire Pension Fund Administration), Section 121.103 (Advisory Committee), Ordinance Code, amended.  Chapter 121 (Police and Firefighters Pension Plan), Part 1 (Police and Fire Pension Fund Administration), Section 121.103 (Advisory Committee), Ordinance Code, is hereby amended to create staggered member terms in the 2017 election, as illustrated on Exhibit 2 attached hereto, and as amended shall read as follows:

Chapter 121. POLICE AND FIREFIGHTERS PENSION PLAN

PART 1. POLICE AND FIRE PENSION FUND ADMINISTRATION
* * *


Sec. 121.103. - Advisory Committee. 

There shall be an advisory committee composed of three police officers and three firefighters who are Members or Qualified Members of the fund and one person who has retired from the fund. The Trustees shall establish the rules and regulations for the election. Advisory Committee members shall be elected for a four-year term, with the election in November of odd-numbered years, with those elected to take office on the first Monday of the following January. Of the seven persons elected to serve on the committee in the November 2017 elections, one police member and one firefighter member shall serve an initial term of two years, and one police member and one firefighter member shall serve an initial term of three years. All subsequent terms after the stagger is established shall be for four year terms. The police officers shall be elected by police officers, the firefighters shall be elected by firefighters, who are Members or Qualified Members of the fund. The retired member shall be elected by a vote of the retired members as a group. 
* * *

Section 2.

Chapter 121 (Police and Firefighters Pension Plan), Part 5 (Financial Investment and Advisory Committee), Section 121.503 (Financial Investment and Advisory Committee; Membership, Appointment and Terms), Ordinance Code, amended.  Chapter 121 (Police and Firefighters Pension Plan), Part 5 (Financial Investment and Advisory Committee), Section 121.503 (Financial Investment and Advisory Committee; Membership, Appointment and Terms), Ordinance Code, is hereby amended to read as follows:
Chapter 121. POLICE AND FIREFIGHTERS PENSION PLAN

PART 5. FINANCIAL INVESTMENT AND ADVISORY COMMITTEE

* * *


Sec. 121.503. - Financial Investment and Advisory Committee; Membership, Appointment and Terms. 

* * *


(c)
The term of office shall be three years. No person shall serve more than three consecutive terms. Of the five persons selected to serve on the initial Committee two members shall serve an initial term of one year and two members shall serve initial terms of two years. All subsequent terms after the stagger is established shall be for four year terms. In its confirmation of the Committee Member nominee, the City Council shall designate whether the initial term is for two or for three years.
* * *

Section 3.  Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.
Form Approved:

   /s/ Lawsikia J. Hodges_________________
Office of General Counsel
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